
10 Ways To Get Rich! 

Our residentfinancial genius, Carmen Wong Ulrich, helps to curb your spending on stilettos (!), save more money and make over your house on the cheap.

I'm planning to do renovations on my apartment, but I want to save money on labor costs. Any advice?
First, ask yourself this: How handy are you? The number one way to keep costs down is to go the DIY route (do-it-yourself). There's plenty of guidance out there these days, especially for basics like painting, replacing switchplates and re-grouting tiles. Norma Vally, author of Chix Can Fix and host of Toolbelt Diva on Discovery Home, says: "First thing, get as much information as you can about the project, from various sources—books, magazines, Web sites—and speak with people who've done similar projects." If you're looking to do more extensive work and need professional help, get referrals and make sure your contractor is licensed and has insurance. But don't get cheap with heavy-duty construction work—instead, save money when it comes to things that only affect appearance. Norma agrees: "You don't want to put in a thinner, cheaper padding underneath your carpet because a thicker padding will let your carpet wear longer. Save money on aesthetics, but don't skimp on structure."

Carmen, a Dominican American from New York, is the author of Generation Debt: Take Control of Your Money. 

